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Edh��ŝƐƚƌŝĐƚ-tŝĚĞ 
WŝǌǌĂ�WĂƌƚǇ͊͊ 

 
DĂƌĐŚ� ϭϮ͕� ϮϬϮϬ͘͘͘ƚŚĞ� ůĂƐƚ� ĚĂǇ� ŽĨ� ŶŽƌŵĂů͘� � dŚĂƚ�ǁĂƐ�
ƚǁŽ� ǇĞĂƌƐ� ĂŐŽ͘� � tŚĞŶ� ƚŚĞǇ� ĮƌƐƚ� ĂŶŶŽƵŶĐĞĚ� ƚŚĂƚ�
ƐĐŚŽŽů� ǁŽƵůĚ� ďĞ� ŐŽŝŶŐ� ǀŝƌƚƵĂů͕� ŵĂŶǇ� ŽĨ� ƵƐ� ƚŚŽƵŐŚƚ�
ǁĞ�ǁŽƵůĚ�ďĞ�ďĂĐŬ�ǁŝƚŚŝŶ�ƚǁŽ�ǁĞĞŬƐ͘���Ƶƚ͕��Ks/��ŚĂĚ�
ŽƚŚĞƌ�ƉůĂŶƐ�ĨŽƌ�ƵƐ͘�� 
 

>ŝŬĞ�ǁĞ�ƐĂŝĚ� ůĂƐƚ�ǁĞĞŬ͕�ƚŚŝŶŐƐ�ĂƌĞ�ĮŶĂůůǇ�ŐĞƫŶŐ�ĐůŽƐĞƌ�ƚŽ�ŶŽƌŵĂů͘� �dŚĞ�ĚĞƐŬ�ƐŚŝĞůĚƐ�ĂƌĞ�
ŐŽŶĞ͊��/Ŷ�Ă�ĨĞǁ�ǁĞĞŬƐ͕�ŵĂŶĚĂƚŽƌǇ�ŵĂƐŬƐ�ǁŝůů�ŚŽƉĞĨƵůůǇ�ďĞ�ũŽŝŶŝŶŐ�ƚŚĞŵ͘���/ƚ�Ăůů�ĚĞƉĞŶĚƐ�
ŽŶ�ƚŚĞ��Ks/�͘ 
 
dŚŝƐ�ǁĞĞŬ͕�ƚŚĞ�Edh�ƐƉŽŶƐŽƌĞĚ�Ă�ĚŝƐƚƌŝĐƚ-ǁŝĚĞ�ƉŝǌǌĂ�ƉĂƌƚǇ�ƚŽ�ĐĞůĞďƌĂƚĞ͘���tĞ�ďĞůŝĞǀĞ�ƚŚŝƐ�
ǁĂƐ� ƚŚĞ� ďŝŐŐĞƐƚ� ƉŝǌǌĂ� ƉĂƌƚǇ� ĞǀĞƌ� ŚĞůĚ� ŝŶ� ƚŚĞ� ƐƚĂƚĞ� ŽĨ� EĞǁ� :ĞƌƐĞǇ͊� � � dŚĂŶŬ� ǇŽƵ� ƚŽ� ƚŚĞ���
�ƵŝůĚŝŶŐ� ZĞƉƐ͕� �ǆĞĐƵƟǀĞ� �ŽĂƌĚ� DĞŵďĞƌƐ͕� ^ĐŚŽŽů� �ůĞƌŬƐ͕� ^ŽĐŝĂů� �ŽŵŵŝƩĞĞƐ͕� ^ƵŶƐŚŝŶĞ�
�ŽŵŵŝƩĞĞƐ͕� WdK͛Ɛ� ĂŶĚ� ĞǀĞƌǇ� ŽŶĞ� ǁŚŽ� ǁĞŶƚ� ĂďŽǀĞ� ĂŶĚ� ďĞǇŽŶĚ� ƚŽ� ŵĂŬĞ� ƚŚŝƐ� Ă� ŚƵŐĞ�����
ƐƵĐĐĞƐƐ͘���� 
 
EĞǁĂƌŬ��ĚƵĐĂƚŽƌƐ�ŚĂǀĞ���ĂůǁĂǇƐ�ďĞĞŶ�ĂŵĂǌŝŶŐ͕�ĂŶĚ�ƚŚĞƐĞ�ůĂƐƚ�ƚǁŽ�ǇĞĂƌƐ�ĞĂĐŚ�ĂŶĚ�ĞǀĞƌǇ�
ŽŶĞ� ŽĨ� ǇŽƵ� ŚĂƐ� ŐŽŶĞ� ĂďŽǀĞ� ĂŶĚ� ďĞǇŽŶĚ͘� � dƵƌŶŝŶŐ�
ǇŽƵƌ� ŚŽŵĞƐ� ŝŶƚŽ� ĐůĂƐƐƌŽŽŵ� ŝŶ� Ă� ŵŽŵĞŶƚ͛Ɛ� ŶŽƟĐĞ͕�
ǁŽƌŬŝŶŐ�ǁŝƚŚ�ǇŽƵƌ�ŽǁŶ�ĐŚŝůĚƌĞŶ�ǁŚŝůĞ�ĐŽŶƟŶƵŝŶŐ�ƚŽ�
ƚĞĂĐŚ�EĞǁĂƌŬ͛Ɛ�ĐŚŝůĚƌĞŶ͕�ĂŶĚ�ŐĞƫŶŐ�ƚŚƌŽƵŐŚ�ŽŶĞ�ŽĨ�
ƚŚĞ�ŚĂƌĚĞƐƚ�ƉĞƌŝŽĚƐ�ŽĨ�ŚƵŵĂŶ�ŚŝƐƚŽƌǇ�ǁŚŝůĞ�ĚŽŝŶŐ�ƐŽ͘���
zŽƵ� ĂƌĞ� Ăůů� ĂŵĂǌŝŶŐ͕� ĂŶĚ� ǁĞ� ĂƌĞ� ƉƌŽƵĚ� ƚŽ� ďĞ� ǇŽƵƌ���
hŶŝŽŶ͘��zŽƵ�ĚĞƐĞƌǀĞ�ĨĂƌ�ŵŽƌĞ�ƚŚĂŶ�ƉŝǌǌĂ͘�� 
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-RKQ�0��$EHLJRQ 

3UHVLGHQW�'LUHFWRU�RI�2UJDQL]DWLRQ 

1HZDUN�7HDFKHUV�8QLRQ�/RFDO������$)7��$)/-&,2 

MDEHLJRQ#QHZDUNWHDFKHUVXQLRQ�FRP 

WƌĞƐŝĚĞŶƚ�:ŽŚŶ��D͘��ďĞŝŐŽŶ 

ũĂďĞŝŐŽŶΛŶĞǁĂƌŬƚĞĂĐŚĞƌƐƵŶŝŽŶ͘ĐŽŵ 

 

WƌĞƐŝĚĞŶƚ�:ŽŚŶ�D͘��ďĞŝŐŽŶ͕�Edh��ŝƌĞĐƚŽƌ�ŽĨ�
ZĞƐĞĂƌĐŚ�DŝŬĞ�DĂŝůůĂƌŽ͕�DĐ<ŝŶůĞǇ��ƵŝůĚŝŶŐ�ZĞƉ�
'ĞŽƌŐĞ�ZŽƐĞ͕�ĂŶĚ�Edh�sW�DĂƌŝƐĂ�ZŽĚƌŝŐƵĞǌ 
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�ϭϴ 

�ǆĞĐƵƟǀĞ��ŽĂƌĚ 

:ŽŚŶ�D͘��ďĞŝŐŽŶ͕�WƌĞƐŝĚĞŶƚͬ�ŝƌĞĐƚŽƌ�ŽĨ�KƌŐĂŶŝǌĂƟŽŶ 

DŝĐŚĂĞů�/ŽǀŝŶŽ͕�^ĞĐƌĞƚĂƌǇͬdƌĞĂƐƵƌĞƌ 

sŝĐĞ�WƌĞƐŝĚĞŶƚƐ 
sŝĐƚŽƌ��ĨŽŶƐŽ 

EŽŽƌ��ůĂŵ 

�ƌŝƐƟŶĂ��ĂůďŽĂ-�ĂŵĂĐŚŽ 

�ŚƌŝƐ��ĂŶŝŬ 

ZŽŶŶŝĞ��͘��ĂƌŶĞǇ 

dŝŵŽƚŚǇ��Ăƌƌ 

�ĂƐƐĂŶĚƌĂ��ŚĂƉŵĂŶ-�dĂůŵĂĚŐĞ 

�ŽŶŶĂ��ŚĂƌůĞƐ 

:ŽŚŶ��ƵŶŚĂ 

DĂƌŬ��ŽŶĞƚǌ 

:ŽƐĞƉŚŝŶĞ��ŽŶŶĞůůĂŶ 

<ƌŝƐƚǇŶ�&ĂŝƐŽŶ 

:ŽŝĐŬŝ�&ůŽǇĚ 

>ŽǀĞ�'ĂŝůůĂƌĚ 

&ƌĂŶĐŝƐĐŽ�'ĂƌĐŝĂ 

EĂŶĐǇ�'ŝĂŶŶŝ 

 

 

 

 

zǀĞƩĞ�:ŽƌĚĂŶ 

<ĂƚŚůĞĞŶ�DƵƌƉŚǇ-�ƵƚůĞƌ 

^ŝůǀŝĂ�WĞƌĞŝƌĂ� 

:ƵƐƟŶ�WĞƟŶŽ 

:ĞŶŶŝĨĞƌ�ZĂŵŽƐ 

DĂƌŝƐĂ�ZŽĚƌŝŐƵĞǌ 

ZǇĂŶ�^ĂŶĚŽƌ 

>ĂƌƌǇ�^ƵůůŝǀĂŶ 

:ĂŶĂĞ�dĂǇůŽƌ 

dĞŶŶŝůůĞ�tĂƐĞŬ 

�ĂƌŵĞŶ�>ŽƉĞǌ�tŽůĨ 

6WDII 
 

(GLWRU�'LUHFWRU�RI�5HVHDUFK 
DQG�&RPPXQLFDWLRQ 

0LNH�0DLOODUR 
PPDLOODUR#QHZDUNWHDFKHUVXQLRQ�FRP 

 
———————————————— 

 
$VVLVWDQW�WR�6HFUHWDU\�7UHDVXUHU 

6XEULQD�6FUHYHQ 
VVFUHYHQ#QHZDUNWHDFKHUVXQLRQ�FRP 

 
———————————————— 

 
*HQHUDO�&RXQVHO 
(XJHQH�/LVV 

 
———————————————— 

 
(GXFDWLRQ�5HVRXUFH�'HSDUWPHQW 

-RKDQQD�5LRV 
0DULYHOOH�2FDVLR 

———————————————— 
 

3DUW-7LPH�6WDII�5HSV 
5REHUW�3DOXPER 
-RKQ�$OYLQR 

 
———————————————— 

 
6HFXULW\�0DLQWHQDQFH 

-DPHV�6DQWLDJR 
 

————————————————— 
2IILFH�6WDII 

:HQG\�+XDQJ 
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1HZDUN�7HDFKHUV�8QLRQ 
/RFDO������$)7��$)/-&,2 
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